


teach coniposed of :F1sk, Jr.’e notorious 
and the affidavits of his satelites was distributed 
broadcast throughout those two States just pre- 
-Wieus to the elections, and since the Democracy 
- @aime that the impression of governmental com- 
| Paieity in the operations of the Geld Ring gave 
. fem the votes of thousands of wavering, weak- 
kkneed Republicans, it becomes a duty te expose 
the whole plot, and with the exposure to spare 
‘me one his just share mn the conspiracy. ‘ 
«eos, +: RBLIMINARY HIsTORY. 
_ From the mement that:General Danie. Bur- 
TERFIELD assumed the responsibility of Assistant 
Treasurer. of the United States, the wary and 
wily President of Erie was on the alert, endeav- 
ering to concoct some scheme by which the cas- 
mal ties of old acquaintance and family associa- 
tion could be made profitable to money-grasping 
anterests.. In this. effort.to entangle the Assist- 
amt Treasurer both direct and indirect influences 
‘were brought to bear, and should 1t transpire 
re this affair is ended that friends of a quar- 
ter of a century promised this favor or that favor 
throngh themselves to a plotting party, it will be 


Tehve falas sulliiciently proven by the super- 
Ja failure <f all the cherished plans of the 
e ah aval th 


ertainty, these men of Erie struck a shoal 

they named, “ Patriotism, Republican 
Party Supremacy and. benefit to the farmers and 
producers of the country.” It was nothing that 
had to be created by them. All their attempts 
fo invent a base te act upon had signally failed. 
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the President’s family should call upon him and 
learn more definitely, if possible, whether any 
Geviation from the proposed plan would be made 
during the Fall, and to present such arguments 
against'a deviation as would convince the Presi- 
dent that serious and fatal injury would result to 
his party and. the whole country if he allowed 
any change of programme. . 
RISK, JR,, SEES GENERAL. GRANT. 

Not satisfied with sending a relative of the 
President to Newport to see him, on the morn- 
ing of Aug. 20 Mr. GOULD gave JAMES Fisk, Jr., 
@ letter of introduction to General Grant, and 
in the-same letter expatiated upon the injury 
0 cabs et nanny lA pa te deer how 
every farmer and planter necesearily suffer 
with the railroad interests unless gold was held 
fromthe markit by the Government and the 
price of it advanced. That letter which Mr, 
18m handed General Graxt on the Sound boat 
informed the President that the Black Sea wheat- 
growing regions would be drawn upon by all 
Europe for supphes of grain Fall unless 
gold rose to such a rate as to induce its shipment 
from European markets to this country in ex- 
change; also, if gold was not withheld, all the 
‘ farmers and laborers in the country could not dis- 
pose of their grain ; also,that with the depression 
of.gold orders for 600 carloads of grain already 
loaded between St. Louis and New-York were 
countermanded by Engheh houses. Not one word 
@id Mr. Fisk pass with General Graxt on gold 
matters or finances disconnected with the rail- 
way interests of the country. Mr. Fisk, Jr., rep- 
sented that the Republican Party would be charg- 
ed with the losses sustained by the diseatisfied 
farmers and tens of thousands of railroad em- 
ployee of the country. Although Mr. Fisk repre- 
sented that all those interests of the country de- 
pended upon the President’s pledging a continu- 
anécos his announced policy of finance. General 
Grant politely told hum that tt would not be faw even 
under such mducements to tell any one what the 
Government would do. The visit was unsatis- 
factory, of course, and there was no pledge that 
Secretary BOUTWELL would not throw more gold 
upon the market than advertised, and thus de- 
fest the Ring. Fisk, Jr., followed General GRANT 
te Saratoga. 


A VISIT THAT DID NOT OCCUR. 
At'will be remembered how Fisk, Jr., failed to 
capture General Grant once last Summer while 
on his xeturn from Washington, from a Cabinet 
meeting, for Newport, and how the President 
took passage by the boats of a rival line. It had 
been arranged that Fisk, Goutp and half a 
dozen railway managers of note should go down 
the Sound with General Grant until they met 
the up boat from Fall River,’ and clange 
boats at the meeting place. The Captain of 
the up boat came slowly along when the down 
boat approached him, ahd wondered that no sig- 
nal te lay to was given. It was the design of the 
railway managers to lay before General GRANT 
@ most emphatic plea for railway interests and a 
eontinuance of the Government’s financial pol- 
icy. The. Ring sent several supposed confiden- 
tial friends of General Grant to confer with him 
on the subject, who always represented the rail- 
roa and farmers’ interests instead of the true 
interests of the Ring. One of these ‘messengers 
réturné@ with word that the Ring could go 
aheall) that there would be no ifregular’ sales of 
gold, and no Government interference in the 


‘}- plane of Wall-street speculators. He told the 


story ae he knew would satiafy those who em- 
ployed him, but never had an interview with the 
President, cither at Saragpga or elsewhere. 
‘ TAMMANY AGENCY. 

~fammany after 9 while came to the rescue of 
the Ring, but its efforts proved singularly abor- 
tive. A leading spirit of Tammany being deeply 
interested in the Ring’s profits and losses as well 


4 @@ Erie affairs in general was consulted by Fisx, 


Govunp & Co. They then had a series of resola- 
tions drawn up for the Syracuse Convention, 
which were intended to touch the President to the 
quick, and create, if possible, a breach between 
himself and Secretary BOUTWBLL. These resolu- 
tions, they say, were drawh by Mr. CorBIN, and 
taken to Syracuse by Petar B. Sweeny. It is 
algo eaid that W1LL1AM M. TWEED prevented un- 
til now the hand that Tammany proposed to 
take in the gamblers’ deal. When the ezposé 
Decame necessary, it was Tammany which 
selected the newspaper through which the world, 
and Republicans of Pennsylvania and Ohio 
especially, should be told that Grant and the 
Administration were plotting against the credit 
of the country; that they were im league with a 
gold clique of unprincipled conspirators; and it 
‘was Tammany that sent a million of these elec- 
tioneering documents to the various Democratic 
Cemmittees of Pennsylvania and Ohio. Buta 
few days more will unravel the additional mys- 
temtous hand that Tammany held. Its regret that 
the slanderous documents did not reach these 
States soonér have demonstrated who pushed 
Mesers. Fisk, Jr., and GOULD to such extremes as 


vats A NEW AGENCY. 

The;plot to involve General Grant in the pro- 
posed combination was thus far unsuccessful, 
except that a continuance of the policy of regu- 
lar sales-of gold and purchase of bonds was not 
interfered with. Then JAY GouLp sent a com- 
munication to-General Porter with the object 
of securing his infinence ‘by holding out glitter- 
may be known by the following exchange of cor- 
Fespondence : ; 
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‘BUrraRviacy only, aud wad spread at the Bt. | 1 
of the combination before the Secretary, and the | 


latter informed General GRaxt of the financial 
; eituation immediately on hie return 
tal. 
, THE POOL 
had decided to limit their operations to carrying 
$110,000,000 gold, of which amount they had pur- 
ehased $92,000,000 at 3 P. M.on Thursday, Sept. 23. 
Up to that hour Government made no attempt to 


to the capi- | ris 


interfere with the Gold Ring, because it had de- | 


cided previously not to interfere in any . Wall- 
street speculation. Believing, after they had so 
coolly run gold to 142, that by Saturday noon 
they could run it to 200.and then unload, they en- 
tered the field on Friday, the 24th ult., expect- 
ing to complete their pool of $110,000,000 by pur- 
chasing $18,000,000 more than they carned at the 
close of the Gold Room the previous day. The 
farce played by SPEYERs, by Fisk, by BELDEN, 
by Heatu & Co, was shallow enough as it now 
appears. In case of failure, SPEYeRs was to.go 
stark mad. Kisk Jr. and other members of the 
clique to repudiate all purchases made by a crazy 
man, &c. 
THE PANIC DAY. 

All the secrets of that eventful Friday may 
not now be safely disclosed, but one which has 
thus far remained a secret of the rmg can be 
fully ventilated. At 11:30A. M. gold was at 162— 
ita highest point. Between that tame and the re- 
“ception of the dispatch by General BUTTERFIELD 
the Gold Ring unloaded $68,000,000 gold at figures 
varying from 197 to 157, On amount were 


thear great profite, or one-half the sum they cak } 


culated upon. On the remainder of their $110,- 
000,000 what was not repudiated was compro- 
mised at 135, or remains in an unsettled state. 

A CONSPIRACY WITHIN. A CONSPIRACY. 

The question arises why did the Gold Ring un- 
load such a vast amount from the time it was at 
ite highest point till the moment that General 
BUTTERFIELD made the official announcement 
that Government had ordered a sale of $4,000,000 
on the following day! They must have had in- 
formation of Secretary BOUTWELL’s order pre- 
vious to 1ts reception at. the Treasury building, 
for their design was to carry gold to 200 by Sat- 
urday noon, and unload during that afternoon, 
and to close it at 3 P. M. of Friday at 196, or near 
that figure. As it was, they had full 
twenty-five minutes’ margin to operate m 
to their advantage and profit from.the time 
that they knew the order was made until the 
moment in which General BUTTERFIELD opened 
the Secretary’s dispatch in the northwest room 
of the Treasury. The Ring had two. agencies or 
Plans for obtaining the information, both of 
which were employed, yet one was fifteen 
minutes in advance of the other. The. first was 
by tapz ing the wires of the Franklin line, out- 
side the City, holding the dispatch taken off by a 
miniature apparatus, same.as used during the 
war, and getting the meseage into the hends of 
the Ring before sending it on to ite destination 
at the City office. The other method was placing 
an accomplished and expert operator near the 
machine in the Franklin office, and as the mes- 
sage was communicatedjto the paper, taking it 
down by sound, and when complete handed it to 
a confrére outmde, whé ran with 1t to Fisx’s 
chair in Heats & Co.'s office. The latter method 
‘was only precautionary, in case the first by any 
means proved a failure. It is now safe, to say 
that every line between here and Washington 
was likewise tapped that day. It being gen- 
erally known that in all instances when thongs 
are important and to be expedited, the Government 
employs the Franklin line, because the shortest 
and most closely connected, that was placed un- 
der the closest surveillance. 

AN EXCITING SCENE. 

In the same northwest room of the Treasury 
building, General BUTTERFIELD’s office, were 
gathered a score or more ef bankers and brokers, 
watching with the keenness of vulture eyes 
every movement made in that room. It was an 
eventful hour. Capitalists dropped m one by 
one as gold touched 160, then 155, and sprung to 
160. The Wall-street fly doors of the bailding 
swung back and forth with quick springs. Street 
operators and bankers’ brokers came and went, 
getting a witk, “yes,” or a nod, “no,” from 
those who hdd clustered eround the Assistant 
Treasurer’s table. At his right shoulder, stand- 


to hurry tg Fisk, Jr., and tell him tts contents. 
When the fatal one came, and before it 
was opened, @ familiar gold rier of, 
Wall-street entered the door before the crowd 
there assembled, and im a hoaree . voice 
cried out, “ gold, gentlemen, is down to one hun- 
dred and thirty-two.” @The announcement which 
startled so many there assembled did not move | 
the young man from the Grand Opera House. 
He had orders to watch dispatches, and right 

attended to his business. Hé did not 


ed he stretched his neck over the General’s 
shoulder, saw the order to sell $4,000,000 gold, 
and then with a break like a racer he parted the 
crowd and out of the great building, across Wall- 
street he rushed, halting only when he reached 
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of all this Co ' 
&To the question about the confidential agent of 
the Prince of Erie, said to have made so many 
trips to Washington, Penn., we lave his (Ona- 
Prn’s) own affidavit how, tn the ‘capacity of an 
errand boy, he went there once—to carry a letter 
from Mr. Jay GouLp to General Gxanr. ‘The 
fling at General BUTTERFIELD ig without fowpda- 
tion. Do ‘the ‘scandalous ‘operators who for- 
‘warded $60,000 worth of gew-gaws to Washington, 
and had them all'tltown from the’ White House 


money was sent there? Regarding 

THOSE TWO CHECKS 
there ig no secret. A $100,000 check was depos- 
ited in the Tenth National Bank’ in August, sub- 
ject to Mr. CorBin’s ordér on the fitet of Jan- 
uary, 1870, provided that at that tame certain 
railroad schemes were succésefully put through, 
which he was to have managed for the Erie Rail- 
‘way Company. The Erie managers took the 
check up themselves on the 27th of September. 
Respecting the $25,000 check let it be granted 
thatit was drawn by Jay GovuLD, on the Bank 
of the Commonwéalth, payable to his own order 
and then indorsed by JAY GouLD and handed Mr. 
. CORBIN as retention fees for forwarding thé said 
railroad schemes. If the check was given to Mr. 
CoRBIN’s bank—Bauk of America—and by them 
eashed, and the aniount credited to 


. 


tion with Jay GouLD, and that gentleman’s call- 
ing on him so often, was a mutual interest in 


lished charges against Grant, 

FIELD and CORBIN, GOULD, Fisk & Oo. made 
a strenuous effort to obtam the $25,000 check, 
in vam. Finding, however, that ithad not 
presented to Suirn, GOULD, MARTIN (& 
adjustment of accounts, Mr. Frep. A. 
torney for the Erie Railway Company, 
at the Bank of America, and informed 
Sor Mr. Gould that hts indorsement on that 
was a forgery, and that it would not be paid 
Mr. Gould. Notwithstanding this shrewd 
of the Erie King, the Gold Clique have 
day a single paper, check, letter, receipt or 
ment of any kind or class whatecever which con- 
tains either direct proof or a shadow of evidence 
against any one of the three whom they allege 
‘were in the Gold Pool with them. 

GENERAL BUTTERFIELD’S CHECK. 

As a last resort the Goutb, Fisk, Jr., & 
Co. faction, having abandoned the 
against Grant, attacked General BUTTERFIELD. 
“We hold the documents over Aim,” they said, 
‘and could unseat him at their leisure and 
ure. They have threats that, 
check for $10,000, wilich is 
‘Assistant Treasurer, and ‘being money paid hh 
on account of interest in the Gold Ring, they can 
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“who were connected with it, are all true. 


(A ~@BNERAL BUTTERFIELD, 


epecié or currency of the Treasury than 

merest clerk of the: Department. To undertake 
‘such an aftair he would have te enter into collu- 
sion with nearly a dozen clerks and have a.dozen 
axes of the executioner pendent over his head 
continually. For the sake of what honor the 
Ring has remaining, it had been better for them 
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to-day. 

In the case of Rg We ge of 
; Metropolitan Engine No. 6, who, while going toa 
‘fire Saturday night; was thrown under the 


polioy of the General Government ; 

“Much may depend upon: the action of ‘Ten- 
nessee, as to the time and conditions for the 
restoration of other Southerh. States and their 
people to their former respective relations with 


preyredecparentatissy ed General Govern- 
ment in our many wants. Profoundly impreased. 
with these considerations, and by the emphatic 
declaration of the people of Tennessee at their 
last election for making equally before jthe law 
renahlasquenes. ities ey: oor ag 
(my Own concerns and to my convictions of 

the public interest, did I fail to. most. earnestly 


TERE een ae prtens geen 
ment for by your honorable bedy.” 
We cannot suppose that any perversity 


which may be displayed at Nashville will m- 
‘fluence the proceedings of Congress with re- 


7 Heb endl the pees perme So ee, Savor Grate baat: fee arene We 
are now: ‘greater than at any pe- | 


a 


3 OF THE DAY. 


ns 


EUROPE. 

On Bathitday, thé troops of the Spanish Re- | 
an order from General Prim, attacked 
a, and after 8 the city sur- 
‘ “Phe Republican 
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migrates 
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cided on ite merits. The readmission of Vir- 
ginia does not depend upon the realization 


‘of satisfactory results in the other excluded. 


States, or either of them. ‘Each will be 
judged with reference to the requirements 
‘of the Reconstruction acts, and the charac, 
ter and qualifications of the Senators and 
‘Representatives who may seck admission in | 
its name. No man in his right mind can 
propose any other test. And certainly the 
nation’s sense of justice would revolt against | 
'# proposal ‘to apply'an extra turn of ‘the | 


i 


powks olan. li reject the Fif- |) 
teenth Amendment. To this extent we 
‘deem Governor Sexrer’s, apprehensions 
‘groundless. 

, ‘And yet it is. unghestionably trué, as ‘heé |) 
(ckiggeltl; WHA8 “Gah alctl bok atid 30) 
‘wealed by. the majority at Nashville will in’ 


\sotie, degree influence, the decision. of Con- |) 


gress_when a proposal 't6' abrogate disabili- 
ties comes up for consideration, and will also 
influence the feeling of the Republican Party 
upon other questions more djreotly affecting 
the prosperity of theSouth. The result of the 
late election was due to the generous course 
pursued by Governor SENTER and the resist- 


vance of the more moderate Republicans to 


the proscriptive policy of Stoxgs and his 
friends.® While the canvass lasted, no men- 
| tion was made of measures which the Dem- 

now pro- 


progress made by Mr. BoutwsEr1z in the reduc- 
tion of the debt is undoubtedly a source of 
honest pride. And the improvement it has im- 
parted to the public credit may as certainly 
be made the means of lightening the burden 
on account of interest on the debt. But 
the national. honor does not exact the 
extinguishment of the debt in fourteen 
years, which, as Mr. Bourwest tells us, 
would be posable if the present rate of tax- 
ation be maintained. What is cssential is, 
thata steady and definite reduction of the 

goon. For all practical purposes 
@ yearly extin&tion of fifty millions would be 
an adequate fate of relief from debt, and by 
limiting 1¢ to this amount a margin of fifty mil- 
lions more would be available for the reduc- 
tion of taxes.. Even then, according to Mr. 
BourweE 1, the debt may be paid off in less 


 perenote wig eee of taxes 


which the rigorous ®conomy General 
Grant’s Administration renders practicable, 
and apart from therelief which would follow 
the funding of the debt at a lower rate of in- 
terest, it is manifest that taxation may be 
reduced to the extent of fifty millions with_ 
out embarrassment to the public service or 
damage to the public credit. 

But to obtain the full benefit of reduced 
taxation, a simplification and equalization of 
burdens is imperatively required. Hence a 
careful, well-informed and essentially just 
revision of the entire system is a preliminary 
that should not be overlooked. The re- 
ports of Commussioner WELLS are a valuable 
contribution to this end ; and the experience 
he has acqttifed marks him ‘out as a man’ 
whose counsel should carry weight in the 
deliberations of the Congressional Commit- 
| tees. The country, meanwhile, without pre- 
tending. to have an intimate acquaintance 
with fiscal mysteries, is alive to the iniquities 
of the syatem and the necessity of realizing 
| from reductions the most equally diffused re- 
‘lief. The Income tax will admit. 6f abate- 
‘ment in rate and amendment in important 
| details. And to reduce the tariff to the rev- 
| ene. \sténdard and, purge it of the evils 
| whieh monopoly has engrafted upon it, there 
|must be more thoroughness and courage 
‘than have yet been brought to bear upon 


‘the subject. The interests which made the |. 


what it is will resist all improvement ; 
they will neither acquiesce in its simplifica- 
tion hor censent to the equalization which 
the Commercial Convention demands. 


’ Usury on Yortgages. 

A legal decision in.a recent action before 
\the Supreme Court deserves extended con- 
\Sideration, referring, as it does, to a class of 
| proceedings, of great interest to bogrowers 
‘and lenders of money. It appearsthata firm 
in this City took a somewhat roundabout 
‘method: of obtaining a loan upon certain 
|property. They executed a mortgage upon: 
\it to the plaintiff in the case, as ‘security to 
him for his indorsément upon their promis- 
isory note. The defendant bought the 

of them at usurious discount, but when it 


; 


, then, of: fell due and was not paid, brought no action 


| Sceane tut ramen eer | 


the. politieal privileges of of the freedmen.! 
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eae The latter took the in- 


itiative, and sued to have the note adjudged 


void on, the ground of ‘nsury,.and thé decis- | 


olan. yas robe in his 
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be aware that hie. lawyer: is ‘very choice. in 
selecting investments, but the fees do not 
come out of his pocket. Capitalists notice- 
ably préefer expensive lawyers, much as 
ladies consult physicians, with implicit faith 
if they only charge enough. When these 
costly loans mature, it is possible that the 
methods of negotiating them may be investi- 
gated by our tribunals. . As a matter of mer- 
catitile etiquette, it is considered bad taste 
te, plead usury; but men sometimes forget 
their manners when their property is in jeop- 
ardy. Inquiries may be made in Court con- 
cerning transactions between lawyers and 
clients, and questions put as to the ultimate 
disposition of the heavy disbursements. It 
may be troublesome to the lenders to clear 
themselves from the suspicion of usury 
“What is 1t,” Rosa Dartle used to ask of 
David Copperfield, “to be young and inno- 
cent ?” 


V——_—_—_———— 
Railway Economy—Advantages of Con- 
velidation. 

Commercial causes ate bringing about in 
America the results that have long charac- 
terized British railway development—the 
uniting, under a single management, of the 
connecting lines between great marte, and 
their more important feeders. Whatever 
may be the political powers of the great 
moneyed corporations thus created, their 
commercial results can haadly fail to benefit 
the general public. The railways that now 
compose a trunk line from tide water to the 
Mississippi, were’ never independent, com- 
mercially, however diversely their managers 
may have thought or acted upon the great 
questions of financial and mechanical engi- 
neering involved. Indeed, the want of a 
uniform policy has proved to them a greater 
embarrassment than the expense and the 
comphecation. of numerous organizations, 
each struggling for. individual maintenance 
and the balance of power. The’ fact that a 
railway has one management for all of its 
sections rather than a separate management 
‘for each of its sections, does not’ make it a 
more “dangerous monopoly ;” on ' the cen- 
trary, as the single mapagement is likely to 
be the best essence of former organizations’ 
the consolidated line is pretty certain to be 
more economically and more safely worked, 
and so to better satisfy both transporters and 
shareholders. 

To the engineering rather than to the com- 
mercial possibilities growing out of consoli- 
dation, we wish to call attention at this 
time. That the present system of constract- 
ing and working railways is almost fatally 
costly and exceedingly dangerous, is univer- 
sally admitted. Notable improvements have 
indeed been made and adopted in almost ev- 
ery department ; but at the same time equal- 
ly notable defects have crept into every de- 
partment. Althongh attention to bal- 
lasting; | jointing, and the use 
of oe a forced upon most of 
our railway managers, nearly all of them 
‘are far behind European ideas regarding 
road bed and superstructure; and as to real 
permanent way—road beds that require no 
more repairs than the foundations of build- 
ings, and sleepers and rails of such material, 
weight and elasticity that the army of track 
repairers shall dwindle down to a score of 
inspectors—such a thing is not even reckon- 
jed among the possibilities. Although the 
‘locomotive has been greatly improved in de- 
tail, the grand, radical defect of driving- 
wheels loaded twice or thrice as heavily 
‘ag the other wheels of the'train, so as to de- 
mand twice or thrice the strength of way 
and bridges that a distributed load would 
require, is rather on the increase. 

One of the great problems in railway man- 
agement has been worked out, and toa large 
extent, made the basis of practice, viz: that, 
as our State Engineer expresses it in his late 
report, “ economy lies in the greatest possible 
concentration of power, attendance and | 


Asbor.” A large and uniform load, such as a } 
| through passenger train, or more especially 
| o through freight train, instead of being 
ot broken up into sections, ¢ach with its engine 


Nel ihe Reoih «i! 
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tainly appears to be at variance with one of 
the chief featares of the through freight 
system, in that it multsplies organizations 
and attendants; but, in fact, as compared 


engine man can be « firenian.and the cou- 
ductor can be baggage master and brakeman 
of a single car making very short runs. . In- 
stead of stopping and starting cars enough 
to carry three hundred passengers, 
at every station for fifty miles, 

only running “fall fér ‘thé “ last 
miles, which is about the case of all 
trains entering our cities, the plan is 


stopping four or five times, instead of twenty 
times, in the fifty miles. Thus the time of 
the greatest number—resident at the princi- 


pal towns—is saved, the small placesare ac-' 


commodated as well as before; the little set- 
tlemente not before reached or developed, 
are served, and will therefore grow and make 
business; and the expenses of the railway 
company are decreased, which will ultimate- 
ly lead to a reduction of fares. 

We have thus sketched some of the lead- 
ing problems in modern railway economy— 
better permanent-way; the greater concen- 
tration of power and attendance, for long 
and uniform traffic, by means of articulated 
locomotives; and the working of light, local 
traffic by light engines and cars or by steam 
carriages. We think these problems are cer- 
tain to be better solved by great corpora- 
tions than by little. ones, chiefly because 
great corporations can afford, and will have 
m the long run, the best engineering talent 
and experience, and also because the neces- 
sities and opportunity for working out these 
problems are greater on long than on short 
lines. Consolidation furnishes the means 
and the scope for systematic improvement, 
and the shareholders of consolidated lines 
should hold their management to a new and 
a larger accountability. 


Our State Charities. 

The second annual report of the Board o 
State Commissioners of Public Charities is 
valuable not more from the fresh statistics 
it furnishes of the condition and efficiency 
of the various institutions under its charge, 
than for the general observations.it throws 
out regarding possible changes for the better. 

The truth is that social science has now 
reached a point in which public charities 
cannot be left to the slipshod, haphazard 
organization and management which were 
so much and so ignorantly lauded before in- 


telligent discussion was applied to their | 


affairs. In the difterent State charities of 
which the present report speaks, there is, as 


it justly complains, needless diversity of | 


organization—some being private, self-per- 
petuating corporations; others, boards ap- 
pointed by the State; others still, companies 
of trustees or stockholders, voting in person 
or by proxy. It is worth. while. to find out 
what is the best of these various niethods of 
organization, and under it to Becure the ad- 
vantages of uniformity. 

Again, a thoughtful inquiry is made 
“whether public buildings are not too costly 


‘in some instances?” The argument is that 


constant improvements are making in our 
time regarding public structures, and yet if 
too much money is laid out on them there is 
@ disposition to complam of reform, no mat- 
ter how pressing its need may be. It is, then, 
felt by the people, very naturally, as if too 
much capital had been invested for so brief 
use; and, as a matter of fact, this, we believe, 
‘Was one of the arguments employed 
against breaking up the famous Greenwich 
Hospital. The labor and money laid out in 


pleasant, and all its surroundings and ap- 


_ purtenances perfect, became a serious objec- |. 


tion, when it was proposed at last to change 


to their politios, 4 « ouggestion which r0- 


| quires no comment; but more urgency may | 


| be lent to the recommendation that a law. 


shall be enacted that no director or manager | 
of ® charitable institution shall be peou- | 


niarily interested in it beyond his salary— 
whether by purchasing supplies or other- 

All of these ideas, it will be seen, are mod- 
erate and thoughtful, and apply to the gene- 


ral question of the management of pubhe | 


charities. To the special points for reform 

pointed out in particular institutions, we 

shall seek an opportunity hereafter to refer. 
: —_—_—_—_——— 

The Gold Board will certainly not retrisve 
its credit by preceedings@uch' as took place at it 
on Saturday. The receiver of the Gold Ex- 
change Bank gave what he was pleased to call « 


“ statement of affairs” ‘in language which, if 


correctly reported, has seldom or never been used 
at a public meeting. The inhabitants of the 
lowest purlicus of the City would be ashamed to 


Msten to a man who garnished his address with 

_ the expressions attributed to Mr. Jornpan. It 
would be charitable to hope that he was misun- 
| derstood by the reporters, but it is not very 


probaie that all these gentlemen were deceived. 
The account will give people at a distance a 
vivid idea of the way in which one branch of 
commercial affairs is managed in New-York. 


The effect of the greatly diminished regis- 
tration in this City and Brooklyn upon the Re- 
publican prospect in the State is Ggured out by 
the Utica Herald. Our contemporary expresses 
an opinion very entertained by shrewd 
Republicans when it calculates that the certainty 
of a reduced vote in the two cities—arising from 
the absence of the fraudulent registration which 
enabled the Democrats to carry the day last No- 
vember—will give the Republican majority in 
the State a chance now to exercise its legitimate 
influence. It is probable that the two days re- 
maining for the entry of names will be turned to 
account by the Democratic wire-pullers, but a 
repetition of the wholesale frauds of last year 
will scarcely be attempted, and’ in any ciroum- 
stances the recovery of the ground already lost 
will be impossible. The fact should stimulate 
Republicans throughout the State to energetic 
and persistent effort. We believe that, with 
euch help as the Republicans of thie City may be 
relied upon to render, they have victory within. 
their reach. d 

rrr 

The Roman Catholic Archbishop ManninG 
(formerly a clergyman of the English Episcopal 
Church) would not approve very heartily of our 
present delightful system of obtaining divorces 
“ without publicity.” Ina lestare which he de- 
livered reeently he said, “‘ Whenever divorce en- 
tered, the authority of the parent, the obedience 
of the children, and the equality of the 
were shorn, if not destroyed.” The Archbishop 
is evidently prejudiced. He ought to have a lit- 
tie discussion on the subject with some of our 
advertising They would show him 
that the process of i Up divorce cases en- 
ables a score or two of men to live by perjury 
who might otherwise have to work hard for an 


. honest living. His ideas are not. on a level with 


the present age. 


The letter from our Madrid correspondent, 


| Which we publish this morning, presents, in a 


concise and yet comprehensive form the true 
nature of the state of affairs in Spain at the date 
at which he wrote. We are glad to find that, 
while fully appreciating the dangers of the situa- 
tion and the difficulties which lie in the way of a 


permanent settlement, he does not despair of the | 


future—and after the events of the past few 
‘months, even that is good news. He puts the 
idea of an Iberian Union out of the question, rid- 


feules the chances of the dozen of.“ illustrious 


obgcurities ” who have been proposed for the 
Brummagem monarchy and desired by 


‘the majority in the ~ Cortes, regards the 


earnest and confident republicanism of the ris- 
ing generation as the most promment element 
in the coming struggle, and rejoices that, to 
whatever extent reaction may triumph, the 
“ old rookery” can never again be reSstablished 
in its pristine infamy.’ The most solid ground 
for hope in our minde ig to be found m the fact 
that the time has at last come when the Spanish 
people are beginning to discuss the general prin- 
ciples of pelitics from an enlightened point of 
view and with eager interest. ‘Every day of 


the character of the institution, and to give Ps 
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prisoners. It has some suspicion that Mr. Guap- 
STONE would not be immovably opposed to Irish 
Independence. This is mere conjecture, but what 
the Saterday Review might see and does not is 


| that the Government cannot consistently keep 
| Irishmen in prison for only protesting against 


laws which the Government itself admits to be 
bad, and is about to repeal. Scare 
isfy the Irish people must be 

acts which will at once set suspicion at rest. ri 
do not say that murderers are to be turned loose 


| unpunished, but for offences such as the English 


oma 
gon” there ought to be an amnesty, and the 
sooner it is accorded the better. 


tion recently adopted and sanctioned by the By 
racuse Convention. The Poughkeepsie Bagleex- 
presses the prevailing opinion when it declares ; 

“There should be no ceremony used with such char- 


candidates should be countenanced by the Press er 

others as belonging to the party ; nor should any Re- 
who have a regard for principle, held any 
with them.” 

These are harsh words, perhaps, but the ecca- 
sion seems to justify their use. The terms of 
party reorganization in the City having been ar- 
ranged on a basis with which the three contending 
sections professed themselves satisfied, all bick- 
ering and jealousy becomes With 
unity restored, so far as organization is con- 
cerned, those who would now make mischief for 
selfish reasons must be looked upon as maloon- 
tents, whose pretensions the party will property 
ignore. Individual self-interest is well in. its 
way, but it cannot excuse an attempt to revive 
party Gissension. 

rr 

Mr. G. J. HOLYOx®, & well-known writer 
in England on questions of interest to the work- 
ing classee—we do not allude to his views on 
Christianity—has been making some practical re- 
marks on cooperation and industrial partaér- 
ships. Of the former-system, he says: “No 


\] workmen, 100 in number, ought to be witheut a 


cobperative store in any part of the country.” 
He looks to industrial partnerships as affording 
the best hope for the artisan and laborer. “The 
jet cnpeiniinblia ta the eatepee-et the wetk- 
man’s interest pays.” When that principle is _ 
fully recognized we shall see the system very 
generally adopted. The workmen have an ii” 
terest in preventing waste, and in doing their 
‘work well, for they are to share in the profits of 
the concern. At the Whitwood collieries, the 
men recentlyghad £3,000 to divide among 
them, over and above their wages. The employ- 
ers received the same sum. It 18 easy to see thas 
strikes would soon become obsolete under — 
a plan as that. 


is sometimes only. needed that an scce 


| gation shall be proved certainly false, for it te be 


persistently asserted to be true, and the Avon- 
dale disaster has illustrated in a 

gree this - perversity. Tt was el 

eM nnasiece cituereeaee 
had descended theghaft some moments before 
could have had no connection with its origina- 
tion. Yet in the face of this evidence it is con- 
stantly claimed that he was caught by the 
flame as he went down, and the falsehood ts 
so often revived, that. ‘somebody, must have 
an interest in suppressing the truth. We 
doubt if the origin of the Avandale fire will ever 
be definitely settled; but it is at least certain 
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At 11:15 the Convention adjourned sine die. 

The Committee of Nine, appointed by the Com- aes a 
President of the United States, will assemble in | ° _ jude cos ‘ *y fr ice : mates it E iigcdedade CEES ‘ wn te 
Willard’s Hotel, Washington, on the ist of No: ‘ wacey Faces oe a ae dk the | Wt nabbed a reine ap town, and the San Francigco Gomp own | 2e Ste ‘The-seone of the story is laid in the romantic region 


; fig 


me 
; 


‘errant and.of the mountain chieftains stil survive | 
4 ' ‘ e ia if oe 
among the wild race whe people « portion of thet 


Ae 
he 


gery. : ' yt Bes 
a: 4 ting ah vas m 


Tm 





ve 
: ene 





ee a 


PRES PMR BR BO oss 


upon this work, anf we shall bo much mistaken 16.6 


* 


Apes not create profound interest among the reaflors 


of the LEDGBE, 


a 


_ ‘Theprinciple on which the LEDGER ts conductedie. 

‘46 publish the fest and. the beat stories of thie greatent: 
} Z > Sv | hae gare: 5 
1 or ta? 
writers im the wortd. In the present number of ie — 


: i 262 ad he deals) ony 
Panrss,-Oct. 17,—All the opposition Depu- ‘ boris : ; on © r pu stic : ire oadtiaher : a ~ ‘fal Spanien tele which has boon transinted expreahy 
to draw up a manifesto, ; . : 
tr tho LEDGER by “WILLIAM CULLEN BRY: 
: 


; 


> 


- fhe strike of the merchants’ clerks is quite | t#ke any part either for or against the Commit- wordy : : foc he ¢ ne u 6 : P. SPOR, of Li me ANT, our gréas American post. This is the first and. 
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Special Dispatch to the New-York Times. ; 

WasHIneTon, Oct. 17.—Intelligence re- 

eéived here from Richmond is to the effect that 

the legislative canvases for Senators is very live- 





FRANKLIN STEARNS. The necessity and desira- 
bility of electing Senators who can take the oath 
of office without qualification is generally con- 
ceded, hence the Prominence of the men just 
named. Some are of the opinion that the choice 
will be Lewis and Witi1,aMs, and others still 
think it will be Lewis and Stearns, _ Governor 
Lewis seems to be very strong in all quarters. 
The Legislature meets on Monday and will vote 
on Tuesday, 
THE GEORGIANS AND GENERAL BUTLER. 

The Executive Committee of the Georgia State 
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cultaral and manufscturing products, sleo for ite 
‘the line a F CLASS PAYING ROAD, 

| VALUAMEA Cousin erone. 

In addition the Company provide for large through 
business, having as MANY YALUABLE con. 
NECTIONS EAST AND WEST 4S ANY ROAD 


NEXT. 

PROFIT OF THE INVESTMENT... 
THOUSAND DOLLARS PER MILM, are : 
VERTIBE INTO STOCK AT PAR, at the option, 
Of the holder, at any time, and may be registered ing 
the name of the owner if desired. j 

The stocks of several of the principal lines of Ini, 
nois are selling st from above par to nearly 200. There/ 
ig & reasomable prospect of the stock of titis road, at nas 
distant day, eclling as high as ether of thom, 
makes the convertible clause a valuable option, 

We have PERSONALLY EXAMINED TH 
ROAD, and consider the bonds A CHOICE sEcuRIY 
TY; we therefore take Pleasure in 
them to investors as SAFE, Bh a 
RELIABLE. A large portion of the joan has 
ready been sold. 

We are authorised to offer them for the present 
% and accrued interest in currency, the Company 
serving the right to advance the price, without 
At this price THEY PAY TEN PER CENT. in eum 
rency—nearly FIFTY PER CENT, MORE 


wEDDING PHM : 
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ALEX. M. HAYS & COo., 


NO. 23 MAIDEN-LANE, NEW-YORK, 


The above Goods comprise one of the largest varie. 
ties to be found in the city, and areoffered at Bow 
Prices. , 
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FORKS AND SPOONS AT CLOSE PRICES. 
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